| Giga scale shake up: shifting European battery markets

Following battery capacity and pipeline growth across the last few
years, European investment has slowed and cancellations risen

European and North American installed capacity « Despite significant commitments to
European battery capacity across the
250 start of the decade, North American
+229% investments and instalments have
outstripped Europe
200 « 2025 is forecasted to see the gulf
between EU and NA grow from 20 GWh
to 80 GWh
« Delays such as those from ACC, and
cancellations from companies like
SVOLT, have seen the regions pipeline to
2030 shrink
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| Giga scale shake up: shifting European battery markets

Build out of future cell plants may not be as difficult as previous
market development

« Benchmark's satellite tracking of 400+ cell Verkor / Renault, Dunkirk, France December, 2023
facilities globally has revealed how European S \ N R
companies are closing the gap with China when it iz rEe AN
comes to construction timelines

* Lengthy planning stages may negate this
however
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